VNI: Annual Mandate

On, Viet Nam Land Investment Corporation announced the annual mandate as follows:

Article 2. To approve Report from Board of Directors and Report from Board of Supervisors on operation situation of the company in 2016. 
The meeting voted “Not to approve” with the rate of approval of 62.24%.

Article 3. Production and business plan in 2017 
Production and business plan in 2017 set the following minimum criteria: 


Unit: VND 

	Revenue from goods and services 
	50,000,000,000

	Profit after tax 
	-


The meeting voted “Not to approve” with the rate of approval of 62.24%.
Article 4. Remuneration of Board of Directors and Board of Supervisors in 2017
Monthly remuneration of members of the Board shall be: 

	Chairman of Board of Directors 
	VND 6,000,000/ month 

	Member of Board of Directors 
	VND 5,000,000/ month 

	Chief of Board of Supervisors 
	VND 3,000,000/ month 

	Member of Board of Supervisors 
	VND 2,000,000/ month 


The meeting voted “Not to approve” with the rate of approval of 62.24%.
Article 5. To select auditing company for the fiscal year 2017 
DFK Vietnam Auditing Company shall be selected as the auditing company to auditing 2017 financial statements with the rate of approval of 62.24%.
Article 6. To elect members of Board of Supervisors for the term 2017 – 2022 
1. Ms. Nguyen Thi Nham 

The meeting voted “Not to approve” with the rate of approval of 62.24%.
2. Ms. Hoang Thi Ngoc Thuy 

The meeting voted “Not to approve” with the rate of approval of 62.24%.
Article 7. To elect member of Board of Directors for the term 2017 – 2022: 
1. Mr.  Tran Binh Long 

The meeting voted “Not to approve” with the rate of approval of 62.24%.
2. Mr. Ho Dac Hung 

The meeting voted “Not to approve” with the rate of approval of 62.24%.
3. Mr. Nguyen Minh Thai 

The meeting voted “Not to approve” with the rate of approval of 62.24%.
4. Mr. Nguyen Van Hiep 

The meeting voted “Not to approve” with the rate of approval of 62.24%.
5. Mr. Nguyen Xuan Canh 

The meeting voted “Not to approve” with the rate of approval of 62.24%.
6. Mr. Vu Ngoc Tuan 
The meeting voted “Not to approve” with the rate of approval of 37.76%.
7. Ms. Nguyen Thi Anh Loan 

The meeting voted “Not to approve” with the rate of approval of 37.76%.

Article 8. To transfer (sell) Phuoc Long Market Project with the price of VND 250 billion with the following basic conditions: 
- The buyer shall continue to perform all obligations committed between the company and the person leasing and contributing capital to the ownership of stalls. 
- The company shall receive the full amount of VND 250 billion – the capital contribution received – the amount received from the stall lease. 

- Time of payment shall be no more than 1 year from the date of receiving advance payment. 

- Effectiveness of the selling price shall not be more than 1 year from the date of approval. 
- Offering shall be conducted widely, with priority given to those who buy first, pay quickly. Brokerage expense shall be decided by Board of Directors but not more than 2%. 
- The total amount gained from the selling shall be used to pay all debts and divide to shareholders in accordance with legal regulations. It shall not be used to invest in any fields. 

The meeting voted “Not to approve” with the rate of approval of 78.63%.
Article 9. General Meeting of Shareholders strongly condemns the seal occupation of shareholder Tran Minh Hoang. Shareholder Tran Minh Hoang is required to immediately and unconditionally return the company’s seal.
The meeting voted “Not to approve” with the rate of approval of 78.63%.
Article 10. Execution validity 

The Resolution of 2017 Annual General Meeting of Shareholders (second time) was approved at the meeting held on July 25, 2017 and put into effect from the date of approval. Board of Supervisors, Board of Directors and General Director shall implement the Resolution. 
